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How green is green? or 50 shades of green

How corporate consumers can go green ?

• Grey Green (101, 98, 85): 
• buy grey power and buy green GoO? 

• Dark Green (0, 100, 0): 
• on-spot PV-Panel and direct Wind-PPA with a 

battery?
• Light Green (144, 238, 144): 

• Wind-PPA with Grey Green for the residual 
load?

• Evergreen (5, 71, 42):
• buy ENTSO-E mix and nordic hydro GoO?

• Pine Green (1, 121, 111):
• The Montel green: grey green but buy GoO

on Montel Marketplace 
2Source: Wikipedia



All green products are somehow
correlated

What do all green strategies have in common? 

Source: Bild: RWE Supply & Trading



Several trading desks are organized
in one big open space

Energy Trading Floor Design

Source: LinkedIn: Ray Rogers, AI Generated
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From Nervous Nelly to Copy Cat

Trading behavior

• Behavioral Economics is an own scientific field

Source: giga.de Source: Wikipedia



Power Price Day-Ahead-Price and 
Forward-Curve on the 17-09-2024
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Power prices are the leading price trigger

Source: EEX, own Calculation



The Geopolitical conflicts are still 
there

Geopolitical conflicts

7Source: own graph



Currently the market situation is
stable

Winter is coming

Source: Montel Online



Natural Gas supply might be not 
sufficient in a cold winter

Look out for the weather effects

Source: Montel Online



Beside Power, Natural Gas Prices 
are a driver

Look out for the natual gas prices

Source: Montel Online



There is a difference between
Correlation and Causality!

Do not forget the EUA Prices

Source: Montel Online



Potential Power Price Development

Mid and long term view

12Source: Energy Brainpool Part of Montel Group



But Power Prices will be more volatile

Mid and long term view

13Source: Energy Brainpool Part of Montel Group



Thank you!
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